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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Awliv Living Solutions Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Awliv Living Solutions Private Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS”) specified under section
133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2025, and
its loss (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section ,
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI) together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Actand the rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion. '

Key Audit Matters

Key Audit Matters are not applicable to the Company as it is an unlisted company.
Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does
not include the financial statements and our auditor’s report thereon. ‘

Our opinion on the financial statements does not cover the other information and we do not express !
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We are also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we




are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
o, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

¢ Lvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company
since the Company is not a public company as defined under section 2(71) of the Act.
Accordingly, reporting under section 197(16) is not applicable.

2. Asrequired by the Companies (Auditer’s Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, the said order is not applicable to the
Company.

As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best.of our
knowledge and belief were necessary for the purpose of our audit;




b)

¢)
d)

e)

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act; ’

on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being
appointed as a director in terms of section 164(2) of the Act;

with ‘respect to the adequacy of the internal financial controls over financial reporting
(IFCoFR) of the Company and operating effectiveness of such controls, the said disclosure
is not applicable to the company as per MCA vide notification dated 13% June 2017 (G.S.R.
583(E)).

with respect to the other matters to be included in the Auditor’s Report in accordance with
tule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company, as detailed in note 37(i) to the financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2025;

(ii)  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2025;

(ii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31% March
2025. :

(iv) 1) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

2) The management has repi‘esented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

3) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (ii) contain any material misstatement




(v)  The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

(vi)  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
company w.e.f. April 1, 2023, reporting under this clause is not applicable.

3. With respect to the matter to be included in the Auditor’s Report under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under section 197(16) which are required to be commented upon by us.

For VT A G & Co.

ﬁharte red Accountants
Aml Bedl

(Partner)
M No. 089117
FRN: 038836N

Place: New Delhi
Dated: 24th May 2025
UDIN: 25089117BMIUOQ8260




Awliv Living Solutions Private Limited
Statement of Balance Sheet as at March 31, 2025
(All amounts in Rs. lakhs, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
Non-current assets
(a)  Property, Plant & Equipments:- 2
(i) Tangible Assets 15.34 945
(1) Intangible Assets 15.43 21.93
(b)  Non-current tax assets (net) 3 67.30 66.80
98.07 98.18

Current assets
(a) Financial assets

(i) Cash and cash equivalents 4 48.90 28.96

(ii) Bank balance other than above 5 14.88 13.49

(1ii) Trade Receivables 6 286.24 27.58

(iv) Other financial asscts 7 0.62 1.12

(v) Other Current Assets 8 204.36 267.43

: 555.00 338.58

Total assets 653.07 436.76

EQUITY AND LIABILITIES

Equity
(a)  Equity share capital 9 165.00 165.00
(b)  Other equity 10 234.00 3.04
Total equity 399.00 168.04

Current liabilities
(a)  Financial Liabilities
(i) Trade payables {1
- total outstanding dues of micro - -
enterprises and small enterprises;

- total outstanding dues of creditors 238.95 232.11
other then micro enterprises and small
(i1) Other financial habilities 12 [.89 1.08
(b)  Other current liabilities 13 [3.23 35.53
254.07 268.72
Total equity and liabilities 653.07 436.76

The accompanying notes form an intergral part of these financial statcments

As per our report of even date attached

For VT A G & Co For and on behalf of the Board of Directors
f\ Chartered Accountants Awliv Living Solutions Private Limited
Firm's Registration No.: 038836N

(s f&%/&umm |
e . ‘ ‘

“Bhugwan Kewal Ramani
Director
DIN: 02088910

Prtner
Membership Nos 089117

Place: New Delhi
Drater- May 242023

Place: New Delin
Dater- May 240 2023




Awliv Living Solutions Private Limited
Statement of Profit and Loss for the period ended March 31, 2025
(Al amounts in Rs. lakhs, unless otherwise stated)

Particulars Notes Year ended Year ended
March 31, 2025 March 31, 2024
[ Revenue from operations 14 1,782.15 789.52
[f  Other income 15 3.72 0.72
It Total income (I +11) 1,785.87 790.24
IV Expenses
(a) Finance costs 16 0.11 0.41
(b) Deprectation and amortisation expense 2 9.45 6.85
(¢) Employee benefit expense 17 15.42 30.75
(d) Other expenses 18 1,440.91 704.35
Total expenses (1V) 1,465.89 742.36
V  Profit/Loss before tax (I1I - IV) 319.98 47.88
VI Income Tax expense
(a) Current tax 20 89.02 -
(b) Deferred tax - -
VII Profit/Loss for the period (V - V1) 230.96 47.88
VHI Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans - -
(b) Remeasurements of changes in fair value of equity instruments - -
(¢) Income tax relating to these items - -
Total other comprehensive income - -
[X Total comprehensive income/loss for the period (VI + VIII) 230.96 47.88
Earnings per equity share
(1) Basic (in Rs.) 19 14.00 5.58
(2) Diluted (in Rs.) 19 14.00 5.58

‘The accompanying notes form an intergral part of these financial statements

As per our report of even date attached

For VT A G & Co
Chartered Accountants
Firm's Registration No.; 038836N

Anil Bedi
Partner
Membership Nos 089117

Place: Now Delin
Late:- May 2+ 2023

FFor and on behalt of the Board of Directors
Awliv Living Solutions Private Limited

Amit\Ramgani
Dircctyr
PIN: 00349018

Place: Now Dl

Dater- Mav 24, 2025

| r
: ‘pwﬂ/ s

Bhagwan Kewal Ramani
Director
PIN: 02988910

Place: Now Delin

Date:- May 24, 2023




Awliv Living Solutions Private Limited

Statement of cash flow for the period ended March 31, 2025

(Al amounts in Rs. lakhs, unless otherwise stated)

Particulars

Yecar ended
March 31, 2025

Year ended
March 31, 2024

A. Cash flow from operating activities

Net Profit‘Loss for the period
Depreciation and amortisation expense

Interest income

Movements in working capital:
Increase/(decrease) in trade payables
Increase/(decrease) in Other financial liabilities

Increase/(decrease) in Other current lianbilities

[ncrease/(deerease) in Borrowings
Increase) in Other financial assets

¢) in Trade Receivables
ase/(Increase) in Other Current assels
Cash generated from operations

Net income tax (paid) / refunds

Net cash flow from/ (used in) operating activities (A)

B. Cash flow from investing aetivities
Purchase of intangible assets
- Purchase ol tangible assets
Interest income
Investiments in deposits

Net cash flow from/ (used in) investing activities (3)

B. Cash {low from financing activities

Proceeds from issuc of share capital including sceurities premium

Net cash flow from / (used in) financing activitics (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+(C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Cash and Cash equivalents comprise:
(a) Balances with banks in current accounts

319.98 47.88
9.45 6.85
(3.72) (0.72)
6.84 227.66
0.81 (21.40)

(22.30) 35.39

- (0.40)

0.49 (0.63)
(258.66) (27.58)
63.07 (266.86)
115.96 0.20
(89.52) (65.03)
26.44 (64.83)
- (15.46)
(8.84) 9.21)
372 0.72
(1.3% (8.50)
(6.51) (32.45)

. 100.00

- 100.00

19.93 272
28.96 26.24
48,99 28.96
48.90 28.96
48.90 28.96

The accompanying notes form an intergral part of these financial statements

As per our report of even date attached

ForVTAG& Co

Chartered Accoumants

Firm's Registration No.: 038836N
[

et
Membership No.: 089117

Place: Now Dethi
Date May 24, 2023

A

iy lﬂ.})«tﬁgs“

& ‘\JW
Apnit Ramai
Directyr
DIN HS4991S

Plice: New Dethi
Date- Aay 24, 2(

*J
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i the Board of Dircctdrs

Forand on hcl/uﬂxfz

wions Private Limifed

'_.]:; %//{ A JSA ///&q{{fﬂt “ -

b
Bivgwin Kewal Ramani

Director
THN 02988910

Place: New Deihi
Drate:- May 24, 2025




Awliv Living Solutions Private Limited
Notes to finaneial statements for the period ended March 31, 2025
(All amwounts in Rs. lakhs, unless otherwise stated)

AL

MPANY overview
Awliv Living Solutions Private Limited (the ‘Company') was incorporated on 07 June 2016 with its registered office in New Delhi. 1t is a wholly owned subsidiary of
Awlis Space Solutions Limited (the Holding Company'). Awliv is a Service provider in the telecommunications industry and provides Internet services in Tndia under

license granted by India’s Department of Telecommunications.

Ba:

of preparation

These financual statements of the company have been prepared in accordance with the Indian Accounting Standards ("Ind AS™) prescribed under section 133 of the
Companies Act, 2013 (the “Act™) and the other relevant provisions of the Act. Any application guidanees clarifications/ directions issued by RBI or other regulators are
implemented

and when they are issued. applicable

ssets, diabilities,

The preparation ol [inancial stateemnts requires the use ol certain eritical accounting estimates and assumiptions that affect the reported amounts ol 4

revenues and expenses and the disclosed amount of contingent Tiabilities
d in Note 1.1 -

reas involving a higher degree of judgement or complexily. or arcas where assumptions are

significant to the Company are discu

ignificant accounting judgements. estimates and assumptio

The financial statements are presented in Indian rupees (INR) and all values are rounded 1o nearest lakh. except when otherwise indicated.

The financial statements have been prepared on an accrual basis and under the historical cost convention, except for the certain assets and liabihties which have been
measured al fair value.

Significant accounting judgements, estimafes and assumptions

Ihe preparation of financial statements i conformity with Ind AS reguires management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amount of assets. liabilitics. income, expenses and disclosures of contingent assets and fabilities at the date of these financial
statements and the reported amount of revenues and expenses for the years presented. Actual results may dilfer from the estimates. stimates and underlying assumptions
are reviewed at each balance sheet date. Revisions 1o accounting estimates ave recognised in the period i which the estimates are revised and (uture petiods aftected.

Use of esi
The key assumptions concerning the luture and other key sources of estimution uncertainty at the reporting date. that have a signif
adjustment to the car
pe
market changes or circumstances arising that are beyond the control ol the Company, Such changes are reflected in the assumptions when they occur. Also. the company

mates and judgements

ant visk of causing a material

ying amoums of assets and liabilities within the next finaucial vear, are deseribed betow. The Company based its assumptions and cstimates on

rameters available when the {inancial statements were prepared. Existing cireumstances and assumptions about future developments, however, may change due

has made certain judgements in applying accounting policies which have an effect on amounts recognized in the financial statements.

Contingent Liabilities may arise from the ordinary course of business in relation to claims against the Company, includi
The
inherently involves the exercise of significant judgements and the use of estimates regarding the outcome of fiure events.

legal and other claims. By virtue of their
"1

nature, contingencies will be resolved only when one or more uncertain luture events occur or [ail 10 oceur. ssessment of the existence. and potential quantum, of

vontingenci

plant and equipment

The Company reviews the useful lite of property, plant and equipment at the end of each reporling period. This reassessment may result in change in depreciation
expense in [utare period

(iii) Deferved tux
Deferred tax assets can be recognized Jor deductible temporary differences (including vnused tax loss

es) only to the extent that it {8 probable that taxable profit will be
available against which the deductible temporary difference can be utilized.

(iv) Revenue from operations

The company has applied judgements that signiltcantly allect the determination of the amount and timing ol revenue Irom operations.

Going Concern

The board of divectors have considered the financial position ol the Company at March 31, 2025, the projected cash flows and linancial perlormance ot the Company tor
at least twelve months from the dwte of approval of these financial statements as well as planned cost and cash improvement actions. and believe that the plan Tor
sustained profitability remaing on course. The board ot directors e takien actions to ensure that appropriate fong-term cashu resources are in place at the date of simung
the accounts t fund the Company's vperations

Summary of material accounting policies

Revenue vecoguilion

Revenue ts recogized o the extens that st probabie that the ccononuie Benelin wall Dow to the Company ind the reyenue can be relabhy ieasured




Awliv Living Solutions Private Limited
Netes to financial statements for the period ended Marceh 31, 2025
(Allamounts in Rs. lakhs, unless otherwise stated)

Revenue from contracts with customers:

- Revenue is recognized on the basis ol approved contracts regarding the lransfer of services 1o a customer for an amount that reflects the consideration to which the
enlity expects to be entitled in exchange for those services.

- Revenue is measured at the tair value of consideration received or receivable taking into account the amount of discounts. outgoing taxes on sakes of services. Any
amounts receivable from the customer are recognised as revenue after the completion of performances obligation at the end of each reporting period.

- Variable consideration - 1t is estimated at contract inception considering the lerms of various schemes with customers and constrained undl it is highly probable that a
significant revenae reversal in the amount of cummlative revenue recagnised will not oceur when the associated uncertainty with the variable consideration is
subsequently resolved.

Satistaction of performance obligations: .

An entity shall recognise revenue when (or as) the entity satisfics a pertormance obligation by tansferring a promised service lo a customer. For cach performance
sati i tion al a
poinl i time. Tlan entity does not satisly a performance abligation over tine, the performance obligation is satisfied al a pointin time.

obligation ideatified. un entity shall determine at contract inception whether it sfies the performance obligation over time or satisfics the performance oblig

For performance obligations that an entity satisfies over time, an entity shalt disclose both of the tollowing:

(a) the methods used to recognise revenue (Tor example, a description of the output methods or input methods used and how those methods are applied): and
(b) an explanation of why the methods used provide a fuithful depiction of the transfer of
disclose the significant judgements made in evaluating when a customer obtains control of promised services.

ervices. For performance obligations satislied at a pointin time. an entity shalf

Borrewing costs
Borrowing cos

s are interest and other cos

s incurred in connection with the borrowing of funds. Borrowing custs directly attributable o acquisition or construction of un

asset which necessarily take a substantial period of time to got veady for their intended use are capitalised as part of the cost af that asset. Other borrowing costs are

recognised as an expense in the period in which they are incurred.

Current versus non-enrrent classification

The Company presents assets and Habilities in the balance sheet based on currens/ non-current classitication.

Asset
An

i) Expected o be realised or intended to be sold or consumed in normal operating cycle

<t is treated as current when it is:

i) Held primarily for the purpose of tading

i) Expected to be realised within twelve months adter the reporting period. or

iv) Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at least twelve months atter the reporting period.
All other a

s are classified as non-current.

Liabilities:

Aliability is current when:

(1) [tis expected to be sertied in noymal operating cycle

(i1} 1is held primarily for the purpose of trading

(iii) 1t is due w be settled within twelve months after the reporting peciod. or

(iv) There is no unconditionat right to defer the settlement of the fiability for at least twelve months afler the reporting period.
All other liabilities are classilied as non-current,

Qpel g Cvele

All assets and liabilitics have been classified as current o non-current as per the Company’s operating cyele and other eriterra set out i the Schedule 11 to the
Compauies Act, 2013, Based on the nature of services and the time between the rendering of service and their realizaton fn cash and cash equivalents. the Company has
ascertained its operating cyvele as twelve months for the purpose ol current and non current classilication ol assets and labilities,

Fair value measurement

Fair vabue is the price that would be recerved 1o sell an usset or paid to transter a liabilily in an orderly transaction hetween magke! participants at the measurement date,

The fair value measurement is based on the presumption that the transaction to self the asset or transfer the tiability takes phace either:
= I the prineipal market for the asset or liabnhiv, or

-l the absence ofa prinepal market. m e most advantigeous market for Ge asset or lability

The principal or the most advantageous marke! must be acy

wible by the Company
The farr value of an asset or a lability s measurad using the assumptions that market participants would wse when pricing the asset oc liabihity. assuming that market
pi

icipants act Gy thetr cconenvic best interest.

notits by sy

Aest e bost

A Bor valie mieaserement of a pon=tnancial st fabes o decount a market paeicpant’s ahiiiy o ganonats coonenic § [ONEE TS

e o

sefling 1o another kel participant atwou raset moats highestand bost use
Albassets and Babahoes tor shich faae vadue s metsurad or disclosed i the inanca! stalenrents are categorsed st the G cadoe uerrehy, deseribed as tallows,

based ou the towest fevebuput that s signifieant wothe Fir valie easurenant as a whale

Levelb T Quoted fonadistedy mavket prives i active markets for identical assets or Habilities

Level 2 Vakusten teehnugees fer which the dowest levef mput that s significant (o the far vafue megsurement s directy ar idirectis obser able

Level 3 - Valuation teehmques for wiineh the Jowestlevel imput that is signilicant lo e far value measurement is unobservible

For ot tind dabslities it e cecommeed mothe Snanend state an SERRIEN

Pamaalasi s St alion enasd oo e oy HETERTINICTHN

Ao oerarciy

f
pertod

Wik norting




Awliv Living Solutions Private Limited
Notes to linancial statements for the period ended March 31, 2025

(Albamounts in Rs. lakhs, unless otherwi

stated)

G.

ey of assets and liabilities on the basis of the nature.

the Company has determined clas
s of the asset or liability and the level of the fair vatue hierarchy as explained above,

For the purpese of fair value disclosur

characteristics and ris
This note summarises accounting policy for [air value. Other fair value related discloxures are given in the relevant noles

- Disclosures for valuation methods, significant estimates and assumptions

- Financial instruments (including those carried at amortised cost
~ Comparison of carrying value and fair value of financial instruments
- Quantitative disclosures of fair value measurement hierarchy

Properiy, plant and cquipment ('PPE")

plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment tosses. il any, Capital work in progress are stated at cost

Proper
net of impairment loss, il any. Such cost includes the cost of replacing pact of the plant and equipment and borrowing costs Tor long-lerm construction projects if the
recognition criteria ave met. When significant parts ol plant and equipment are requived to be replaced at intervals. the Company depreciates them separately based on

their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if

the recognition criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit or loss as ineurred.

Depreciation is recognized on a straight-fine basis over the estimated useful lives of the respective agsets as under:

Uselul lite as prescribed
110, Property, plant and by Schedule IY of the Estimated useful life (in
equipment: Conpanies Act, 2013 (in years)
years)
! Computers 3 3
2 Office equipmenls 5 5
3 Leaschold improvements On Lease Term S

¥ Leasehold improvements include partition works. flooring. fit-out works, civil and painting works, electrical installations and other components,
ssels different from preseribed in Schedule [ has been estimated by the management supported by technical assessment.

Usetul tife ol 4
The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period and the effect of any changes in estimate is
accounted lor prospectively.

The management believes that these estimated usefuf lives are realistic and reflect faiv approximation of the period over which the assets are likely to be used,

Intangible assets

ets ucquired are measured on inftial recagnition at cost. Following initial recognition, intangible assels are cavvied at cost less accumulated amortization and
os. it any.

Intangible assets with finite lives are amortised over the uselul cconomic lile and ass
impaired. The amortisation period and the amortisation method for an intangible asset with a inite usefut life are reviewed at least at the end ol cach reporting period.
Changes in the expected usetul life or the expected pattern of consumption of future economic benefits embodied in the asset are considered 1o modify the amortisation

Intangible as

accumulated impairment los

ssed for impairment whenever there 13 an indication that the intangible asset may be

periad or method. as appropriste, and are treated as chunges in accounting estimates. The amertisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss uniess such expenditure forms part of carrying value of another asset.
Gains or losses arising from de recognition of an intangible asset are measured as (he difierence between the net disposal proceeds and the carrying wmount of (he asset

and are recognised i the statement ot profit or loss when the asset is derecognised. il any.

Impairnent of non-tinancial assees

set may be impaired. I any indication exists, or when amwal impairment testiy
generaling unit's (CGLY

Ihe Company assesses. at cach reporting date, whether there is an indication that an a

for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recaverable amount is the higher of an asset’s or ¢
fair vadue less costs of disposal and ts vatue i use. Recoverable amount is determined for an individual assel, unless the asset does not gencrate cash inflows that are

impaired amd 55 written down to s recoverable amount.

rgely independent of those from other assels or groups of assels, When the carrving amount of an asset or CGU exceeds ils recoverable amount, the asset is considered

ax discount rate that vellects current market assessments of the

Inassexssing value in use, the esumated lture cash Hlows are discounted (o their present value using a pr

time vadue of money and the sisks specific o the asset. In determining fair value less costs of disposal, recent market tnsactions are taken ito account. [f no such

transactions can be ydenutied. an approprinte valuation madel is used.

The Company bases s imparment caleofaton on detailed budgets and forecast ealeulations. which are prepared sepavately for sach ol the Company’s CGUS 1o which
heulated

Clong-ferm growth rde i <o

the tdn sduad et are allociied. These budgets and Gorceast calenlations generally cover a petiod of five vears, For longer perods
and applivd o project fture cash fows atier the Gt vear,

Tmpairment tosses. il any. are recognized m the stazement of profil and loss.




Awliv Living Solutions Private Limited
Notes to financial statements for the period ended March 31, 2025
{Allamounts in Rs. fakhs, unless otherwise stated)

mployee benefits

(i) Defined Contribution Plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund. The Company recognizes contribution payable to the provident fund scheme as an expenditure. when an employee renders the related service. 1f the contribution
it payable 10 the scheme is recognized as &

payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deli
liability after deducting the contribution already paid. [f the contribution already paid exceeds the conuibution due for services received before the balance sheet date,

then exe

s recognized as an asset to the extent that the prepayment will lead to. for example, a reduction in future payment or a cash refund.

(it} Defined Bencfit Plan

The Company’s net obligation in respect of gratuity is caleulated by estimating the amount of fwture benelit that employees have canted in return for their service in the

current and prior periods. That benefit is discounted to determine its present value, and the fair value of any plan assets is deducted. The present value of the obligation
Method. which recognizes cach

wch defined benelit plan is determined based on actuarial valuation by an independent actuary using the Projected Unit Credi

under s
period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The obligation is

measured at the present value of the estimated future cash flows. The discount rates used for determining the present value of the obligation under defined benelit plan

are based on the market yields on Government securities as at the balance sheet date.

(iit) Compensated absences

Accumulated leaves which is expected Lo be ulilized within the next 12 months is (reated as short-term employee benefit, The Company measures (he expected cost of
sieh absences as the additional amount that is expects ta pay as a result of unused entitlement that has accumulated at the reporting date. The Company treats
long-term employee benelits for measurement purpose. Such long-term compensated absences

accumulated teave expected to be carried forward bevond 12 months, «

are provided for based on the actuarial valuation using the projected unit-credit method at the year-end. The related re-measurements are recognized in the statement of’

profit and loss in the period in which they arise. The Company preseats the entire amount as current Liabifity in balance sheet since it does not have an unconditional right
to defer its setdement for 12 months afler the reporting date.

Income taxes

ognised in the statement of profit and loss, except o the extent that it relates

items recognised in the other comprehensive income or directly in equity, in which case the related income tax is also recognised accordingly.

Incame tax is

s of carrent and delerred income t

The income (ax expense compris

a, Current tax

The current Lay
made in exeess

s caleulated on the basis of the tax rates, laws and regulations, which have been enacted or substantively cnacted as al the reporting date. The payment
(shortfall) of the Company's income tax obligation for the period are secognised in (he bakince sheet as current income tax assels/Habilities. Any interest,
related to acerued linbilities for potential tax assessments are not included in Income tax charge or (credit), but are rather recognived within finanee costs,

inst cach other and the vesultamt net amount is presented in the batance sheet. it and only when. (a) the Company
ent income tax assets and liabilities, and (b) when it relates o income tax tevied by the same taxation authority

Current income tax assets and Habilitics

currently has a legally enforceable right to set-ofF the cur
and where there is an intention to seutle the current income tax balances on nel basis.

b. Deferred tax
Delerred tax is recognised, using the lability method. on temporary differences arising between the tax bases of assets and liabilities and their carrying values in the

restated consolidated summary statement.

sinst which the temporary differences can be wtilised.

Delerred tax assets are recognised ouly to the extent that it is probable that future taxable profit will be available

The unrecognised deferred tax assetsrearrying amount of deferred tax assets are reviewed at each reporting date for vecoverability and adjusted appropriately. The

carrying amount of deferred fax assets is reviewed at cach reporting date and reduced o the extent that it is no longer probable that sulticient faxable profit wilt be
ssed at cach reporting date and are recognised 10 the

available 1o allow all o part of the deferred tax asset to be utilised. Unrecognised deferred tax agsets are re-
extentibativhas become probable that future taxable profits will aftow the deferred tax assel (o be recovered.

Detereed tax assets and habilities are measared at the tax rates that are expected t apply in the year when the mussetis realised or the Hability is settfed. based on 1ax vates
andt ax laws that have been enacted vr substantively enacted at the reporting date.

I
Basic camings per share are cibeutated by dividing the net profit or loss for the period attrbutable 1o egquny sharcholders jalter deducting preterence dividends and

raings per share

attributable taises) by the werghted average mumber of cquity shares outstanding during the period. Partly paid equity shares ave treated as a traction ol an equity share to

it that they are entithed o particpate mdividends refative o a fully paid equity share during the reporting pertoad. The wenhted average number of equity shares
outstnding during the period s adjuated Yor events such as bonus ssue, bonus clement ina rights issuc, share splic, and reverse share split icomuhdation of shares) that

have changed the nurber of equity shares outstanding, without a corresponding change in resources

od cam o cquiy sharchelders o the we s namber af

Far the purpose of ealeulat 23 per shares the net profit o foss for the pered attebutal

shares owsidmg dueig e persed are adiustod for the etfcts of albddute e potential equat. shates




Awliv Living Solutions Private Limited
g

Notes {o financial statements for the period ended March 31, 2025
{Allamounts in Rs. lakbs, unless otherwise stated)

M.

Provisions, contingent liabilities and contingent assets
Provision

A provision is
will be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation al the reporting date, These estimates are reviewed at each reporting date and adjusted to rellect

recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits

the current best estimates.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence ol one or more
uncertain future cvents beyond the control of the Company or a present obligation that is il} be
required 1o settde the obligation. A contingent Hability also arises in extremely rare cases where there iy a liubility that cannot be recognized because it cannot be

not recognized because it is not probable that an outflow of resources

measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements

Contingent Assets

Contingent Assets are disclosed, where the inflow of cconomic benefits.is probable.

Cash and cash equivalents
The Company vonsiders all highly liquid financial instruments, which are readily convertible into known amounts ol cash (hat are subject to an insignificant risk of
change in vatlue and having original maturities of three months or tess (rom the date of purchase. (o be cash equivalents,

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Uability or cquity instrument of another entity.

(a) Financial assets
Initial recognition and measurement

At initial recogaition. [mancial asset is measured at its fair value plus, in the case of a financial asset not at Lair value through profit or loss. transaction costs that are
directly attributable to the acquisition of the financial as ed at fair value through profit or Toss are expensed in profit or loss.

set. Transaction costs of financial ass

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost: or
b) at fai
ey al fair value through profit or los

vitlue through other comprehensive income; or

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

cts that are held for collection of contractual cash flows where those cash {flows represent solely payments of principal and interest are measured at

amorlized cost. Interest income from these financial assels is included in (inance income us

ing the elective interest rate method (EIR)

Fair value through other comprehensive income (FVTOCDH: Assets that are held for collection of contractuat cash flows and for selling the financial assets, where the
asseti’ cash Hows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVTOCT). Movements in the
carrying amount are taken through OCL except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
s proviewly recognized i OCTis reclassified from cquity

recognized in Statement of Prolitand Loss, When the financial asset iy derecognized. the cumulative gain or los
ta Statement of Profit and Lo wots is included in other income using the effective interest
rate method

and recognized in other gains/ (fosses). Interest income from these financial

sets thal do not meet the eriteria tor amortized cost or FVTOCT are measured al Tair value through profit or loss. nterest

Fair vatue through profit or loss (IF'VTPL)
income from these financial assels is included in other income.

Lquity instruments: Al equity imvestments in scope of Ind AS 104 are measured at fair value. Equity instruments which are held for wading and contingent

ion recogmized by an aequirey ina business combination 1o which nd ASTO3 applies are classitied as al FVTPL. For all other equity instruments. the Company

consid

may make an irrevocable clection to present in other comprehensive income subsequent changes i the fair value. The Company makes such clection on an instrument-

by=-mstrument basts. The classification s made on mtad recognition and 1s irrevocable.

Thihe Company dectdes (o clissiiy an eguity instrument as at FVTOCL then abl e vadue changes on the mshrument. oxcludig dividends. are recognized in the OCI

There 135 no teescling of the amounts tom OCT o P&L, even on sale of investment. However, the Company may tansfer the cumulative gain or loss within cquuty.

Eaquity iswaments included wathin the FVTPL category are measured at fair value with all changes recogmzed in the proficand foss




Awliv Living Solutions Private Limited
Noftes to financial statements for the period ended March 31, 2025

(All amounts in Rs. lakhs, unl

otherwise stated)

N,

O.

Tpairment of financial assets

In accordance with Ind AS 109, Financial nstruments. the Company applics expeeted credit loss (ECLY mode] for measwrement and recognition of impaimient loss on
cts that are measured at amostized cost and FYTOCH

For recognition of impairment loss on financial assets and risk exposure. the Company determines that whether there has been a significant inerease in the credit risk
since initial recognition. If credit risk has not inereased significantly, 12-month ECL is used to provide for impairment loss, However, if credit risk has increased
signilicantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entity reverts to recognizing impairment Joss allowance based on 12 month ECL.

financiat

E

Life time LCLs are the expected credit Tosses resulting from alt possible default events over the expected life of a financial instrument, The 12 month FCL is a portion of
the lifetime

- which results from default events that are possible within 12 months after the year end.

TECL is the dilference between all contractual cash flows that are due o the Company in accordance with the contract and «l the cash flows that the entily expects (o
receive (L. all shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required 10 consider all contractual terms of the financial
instrument (ineluding prepayment, extension ete.) over the expected life of the linancial instrument. However, in rare cases when the expected life of the financial
nstrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

In general. itis presumed that eredit risk has significantly increased since initial recognition if the payment is more than 30 days past due.

ECL impairment foss allowanee (or reversal) recognized during the vear is recognized as incomeiexpense in the statement of profit and loss. In balance sheet ECL for

financial assets measured at amortized costis presented as an allowance, i.e. as an integral part of the measurement of those assets in the bakance sheet. The allowance

reduces the net carrying amount. Until the asset meets write ofT eriteria, the Company does not reduce impairment allowance from the gross carrying amount.

A linancial asset is derecognized only when
a) the rights to receive cash flows fram the financial asset is transferred or

by retains the contractual vights (o receive the cash flows of the (inancial asset, but assumes a contractual obligation 1o pay the cash flows 10 one or more recipients,

() Financial liabilit
Initial recognition and meas
Financial liabilities are class

arement

ted, at initial recognition, as financial liabilities at faiv valie through profit or loss and at amortized cost, as appropriate.
Al financial fiabilities are recognized initially at fair value and, in the case of borrowings and payibles, net ot divectly attributable transaction costs,

Subsequent measurement
The measurement of fimancial liabilitics depends on their classification, as deseribed below:

Financial liabilities at fabr value through profit er lo
Fimancial labilities at fair value through prolit or loss include financial liabilities held for rading and linancia} liabilities designated upon initial recognition as at lair

value through profit or loss.

Loany and horrowings
Afler initial recognition, interest-bea

v and borrowmgs are subsequently measured at wmortized cost using the £IR method. Gains and losses are recognized in
- Amortized cost s caleulated by taking into account
finance costs in the Statement of Profit

ing loar

Statement of Protit and Lo

when the liabilities are derecognized as well as through the E{R amoruzation proe

any discount or premium on acquisition and fees or costs that are an integral part ol the EIR. The EIR amortization is included as

and Loss.

Derceognition
harged or cancelled or expires. When an existing linancial liability is replaced by
another from the same fender on substantially different tevms. or the terms of an existing liability are substantially modilied. such wn exchange or modification is treated

o amounts s recognized in the Statement of

A financial liability is derecognized when the obligation under the liability is dis

as the devecognition of the eriginal lability and the recognition of a new liability. The difference in 1he respective careyin

Profit and Loss as finance costs.

Interest income

Interest income s recognised on a time proportion basis taking into secount the vutstanding smount and the applicable rate.

Segment reporting

“Accordmg 0 Ind AS 0N identification ol operating segments s baved on Chiel Operanng Dectaion Maker tCODN) approach for makimy dectstons about allocauny
resoureas to the segment and assessing ity perfonmance. The business activity of the Company Galls within vne business scament. Henee. the disclosure requirement vt
Ind AS 108 of

ement Reporting™ is not considered applicable™

Recent Acenmnting Pronouncement

The Mmesuy ar Corpornte Atlairs CNMOAT) qotrfies new stndards or amendiient (o the o stindards under Comprannes chndian Accoumimy Standards) Rules as

sned o e to e Fer the veawr ended Mareh 3102025 MO has notitied fimd AS wipee contracts and aneidntents o Ind AN FHo - Loases, relating o

sakeand deasehack mamsactons, applicable - the Company woeds April 20240 The Company s reviewed the new prosovneements based on s evaluation has
I pany 1 i f

deternined that o does not have any significant impact in is financial statemenis




Awliv Living Solutions Private Limited

Statement of changes in equity for the period ended March 31, 2025

(All amounts in Rs. lakhs, unless otherwise stated)

A. Equity share capital

Particulars Notes Number of Amount
shares

Balance at March 31,2023 9 6,50,000 65.00

Changes in equity share capital during the period 10,00,0600 100.00

Balance at April 01, 2024 . 16,50,000 165.00

Changes in equity share capital during the period - -

Balance at March 31, 2025 16,50,000 165.00
Balz Other equity

Particulars Notes Retained earnings Total

Balance at March 31,2023 10 (44.84) (44.84)

Profit for the year 4788 47.88

Other comprehensive income for the year (OCI) - -

Income tax on above OCI - -

Balance at April 01, 2024 3.04 3.04

Profit for the period 230.96 230.96

Other comprehensive income for the period (OCT) - -

Income tax on above OCI - -

Balance at March 31, 2025 234.00 234.00

The accompanying notes form an intergral part of these financial statements

As per our report of even date attached

ForVTAG & Co
Chartered Accountants
Firm's Registration No.: 038836N

Partner
Membership No.: 089117

Place: New Delhi
Date:- May 24, 2023

5 E«V“

For and on behalf of the Board of Directors
Awliv Living Solutions Private Limited

/\w’
Wig
J / ;mt/
~ Y (FTCOA. ~
Ramani 4 Bhagwan Kewal Ramani
Diredtor Director

DIN: D0O549918 DIN: 02988910

Place: New Delhi
Datei- May 24,2025

Place: New Dclhi




Awliv Living Solutions Private Limited
Notes to financial statements for the period ended March 31, 2025
(Allamounts in Rs, lakhs. unless otherwise stated)

2. Property, plant and equipment

Particulars Tangible Assets Intangible Assets Total
Leasehold Computers Office Software

improvements equipment
Gross Block
Balance at March31, 2023 - - 1.57 15.00 16.57
Additions 6.22 0.20 2.79 1548 24.66
Disposals / write off - - - -
Balance at Aprill, 2024 6.22 0.20 4.36 30.45 41.23
Additions 9.01 - B - 9.01
Disposals / write off (0.18) - - - {0.18)
Balance at March 31, 2025 15.05 0.20 4.36 30.45 50.06
Depreciation and impairment
Balance at March3t, 2023 - - - 3.00 3.00
Charge for the year 0.61 0.06 0.66 5.52 6.83
Disposals - - - - -
Balance at Aprill, 2024 0.61 0.06 0.66 8.52 9.85
Charge for the period 2.06 0.06 0.82 6.50 9.45
Disposals (0.00) - - (0.00)
Balance at March 31, 2025 2.67 0.12 1.48 15.02 19.30
Net book value
As at March 31, 2024 5.61 0.14 3.70 21.93 31.38
As at March 31,2028 12.37 0.08 2.88 15.43 30.77




Awliv Living Solutions Private Limited
Notes to financial statements for the period ended March 31, 2025

(Al amounts in Rs. lakls, unless otherwise stated)

3 Non-currenf tax assels (net)
Particutars As at Asat
March 31, 2025 March 3, 2024
Tax deducted at souree recoverable 59.83 66.80
MAT Credit Entitiement 747 -
67.30 60.80
4 Cash and cash equivalents
Particulars Asal
March 31, 2028 March 31, 2024
Balance with banks
(i In current accounts 48.90 28,96
48.90 28.96
s Bank Balance other than above
Par Asal As al
March 31, 2025 March 31, 2024
Deposits with origital matarity of tmore than 3 mouths but less than 12 months® 14.88 13.49
14.88 13.49
*Bank bulance available as guarantee amounting INR 13,49 fakhs
o Trade reccivables
Particulars As at As at
March 31, 2025 March 31, 2024
Unseeured. considered goo* 286.24
- Billed* 286.24
Tutal 286.24
*Irade receivables ageing schedule
As at ) 131, 2025
| Current but not due Ouststanding For following periods from dne date of payviment | Total |
Particulars < 6 months 6 months - | year 1-2 years 2-3 years > 3 years
Endisputed Trade receivables- considered good - 286.24 - - - - 286.24
Undisputed Trade receivables- which have signilicant inerease in eredif risk - - - - - - -
Undisputed Trade receivables- credit smpaired - - - - - - -
Disputed Trade receivables- considered good - - - - - - -
Dispted Trade receivables- which have significant inerease in credit risk ~ - - - - - -
Disputed Trade receivables- credit wpaired - - - - - - -
- 286.24 - - - - 280.24
As at March 31, 2024
Current but not duc Quststanding loy lollowing peviods from due date of pavment | Total ]
Particularg < 6anonths 6 months - t vear 1-2 years 2-3 years > 3 vears
Uhelisputed Frade receivables- considered goad - 2758 - - - - 27
Undisputed Trade receivables- which have significant inerease in credit risk - - - - - - -
Cndisputed Trade recervables- credit impaised - - - - - - -
Dhsputed Trade receivables- consiclered good - - - - - - -
Dgputed Trade receivables- which have sienificant inercase in eredit risk - - - - - - -
Disputed Trade receiv ables- credit mpaired - - - - - -
- 27.58 - - - - 27.58
7 Other financial asscts
Particulars As al As al
March 31, 2028 Mareh 31,2024
Interest acerted on fived depostt 0.62 112
.62 .12
8 Other Cureent assets
\sat As at
March 31, 2023 Narch 3. 2024
Propaid Faponeos S oAt
Boime with con crmcnt eohontes TTn ot
Advanee w s endors . Law i
20430 267.42




Awliv Living Solutiens Private Limited
Notes to financial statements for the period ended March 31, 2028
(Al amounts in Rs. lakhs, unless otherwise stated)

Notes:

()

(b)

]

()

(e}

)

i

Share capital
Aunthorised share capital

Particulars

Authorised shave capital
16.50,000 Equity Shares (March 31, 2024: 6,50,000 ) of * 10 each

Issued share capital

16.50,000 Equity Shares (March 31, 2024: 6,50,000 ) of * 10 each

Reconciliation of shares outstanding at the beginning and at the end of repnrting period

Equity s

re of 10 each issued, subscribed and fully paid

As at March 31, 2024
[ssucd during the period
As at March 31, 2025

Rights, Prefevences and Restrictions attached to equity shares:

Equity shares
The Comypauty has only one class of equity shares havin,

4 par value of R, 10 per

As at As at

March 31, 2025 March 31, 2024
165.00 165.00

165.00 165.00

165.00 165.0¢

165.00 165.08

Number Amount

16,50,000 165.00

16,59,000 165.00

entitled to receive remaining assets ol the Company after settlement of all the liabilities. The distribution will be in proportion to the number of equity shares held by the sharcholders.

Equity shares held by the holding company in aggregate:

Equity shares of Rs. 10 each:
s Space Solutions Limited ( Formally known as Awfis Space Solutions Private Limited)

Details of shareholders holding more than 5% of the shares in the Company

Equity shares of Rs, 10 cach:
Awfis Space Solutions Limited  Formally kiown as Awfis Space Solutions Private Limited)

Details of shares held by promoters

As at March 31, 2025

As at March 31, 2025

As at March 31, 2024

ach holder of equity shares is entitled to one vote per share. n the event of liguidation of the Company, holders of equity shares will be

Number Yo of holding Number % of holding
16,50,000 100.00% 16,50,000 100.00%
16,50,000 110.00% 16,350,000 100.00%

As at March 31, 2025 As at March 31, 2024

Number % of helding Number % of holding
16,530,000 100.00% 16,50,000 100.00%
16,50,000 160.00% 16,50,000 100.00%

Promoter Name

No. of shares at the
beginning of the year

Change during
the year

No. of shares at the
end of the year

% of total shares

Y change during
the year

Awlis Space Solutions Limited ( Formally known as Awfis Space Solutions Private Limited)
Total

As at March 31, 2024

16,850,000

16,50,000

100%

0.00%

16,50,000

16,50,000

0%

0.00%

Promoter Name

No. of shares at the

Change during

Change during the

% of total shares

Yy change during

beginning of the year the year year the year
Awfis Space Solutions Limited ¢ Formaliy known as Awfis Space Solutions Private Limited) £6.50,000 10,00.000 16,50.000 100 0.00%
Total 0,50,000 10,090,000 000 100% 0.00%

No shaves have been issued pursuant 1o contract without payment being recewved in cash, allotted as fully paid up shares by way of bonus issues nor has any shares beon bought back since the incorporation of the Company.

Other equity

Particutars

Retained carnings

Balance a5 at the beginning of the period
Add: Profit(Loss) for the period
Balance as at the end of the period

As al
March 31,2028

Asat
March 34, 2024

3.04 [REREN
230.96 4788
234.00 J.04




Awliv Living Solutions Private Limited
Notes to financial statements for the period ended Mareh 31, 2025

(Al amounts in Rs. lakhs, unless other

ise stated)

Trade payables

Particulars

- Quistanding dues of micro enterprises and small enterprises
- Ouistanding dues of ereditors other than micro enterprises and small enterprises®

*includes trade payables to related parties amounis (o Rs. 34.84 (March 31, 2024: Rs. §9.25)

Trade Payable ageing schedule

As at March 31,2025

As at
March 31, 2025

As at
March 31, 2024

238.95

23211

238.9

5 23211

Outstanding for following periods from due date of payment

Unbilled

Less than 1 year

1-2 years 2-3 years More than 3 years

Total

Total outstanding dues of micro enterprises and small enterprises

and smadl

Total oulstanding dues of creditors other than micro enterpris
chleIprises

Disputed dues of micro enterprises and small enterprises
Disputed dues of creditors other than micro enterprises and small
enterprises

238.95

- 238,95

238.95

- 23895

As at March 31, 2024

C ing for ing periods frem due date of payment

Unbilled

Less than 1 year

1-2 years 2-3 years More than 3 years

Total

Total outstanding dues of micro enterprises and small enterp:

Total outstanding dues of creditors other than micro enterprises and smail
enterprises

Disputed dues of micro enterprises and small enterprises

Disputed dues of creditors other than micro eaterprises and small
enterprises

232.05

0.06 -

- 23211

232.08

.06 -

- 232.11

There are no “Not due™ trade payables, henee the same are not disclosed in the apeing schedule.

As per Schedule T of the Companies Act, 2013 and as cerlified by the management, the amount due to Micro and Small Enterprises as defined in Micro. Small and Medium Enterprises Development

Particulars

As at
March 31, 2025

Acl, 2006 is as under:

Ay at
March 31, 2024

(i) Principal amount and interest due thereon remaining unpaid to any supplicr covered under M|

-Principal amount duc to micro and small
enterpris
~Interest due on abave

ED Act, 2006:

i) The amount of ierest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the

supplicr beyond the appointed day during each accounting year

(iii} The amount of fnterest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day

during the year) but without adding the interest specified under the MSMEL Act 2006,

(iv) The amount of irerest accrued and

(v} The amount of further interest remaining due and payable even in the succeeding v

actually paid o the small enterprise for the purpose of disatlowance s a deductible expenditure under section 23 of the MSN

s, il such date when the interest dues as above are

Act 2006

Dues 1o Micro and Small Enterprises have been determined 10 the extent such parties have been wentilied on the basis of information collected by the Management. This has been velied upon by the au

Other financial liabilities

Particulars

Employec related Hability

Advance from customers

Other liabilities

Particulars

Statutory dues payable

Dellered Revenue

ditors.

Non-current Current
Asal Asat Asat As at
March 31, 2025 ch 31, 2024 March 31, 2025 March 3, 2024
. - - 1.08
- - 189
- - 1.89 108
Non-curvent Current
Asal As at As Asat
Mareh 31. 2025 March 31, 2024 March 31, 2025 March 31,2024
- - 7.62 15.89
. - 5.01 1904
- - 13.23 3383
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Notes to financial statements for the period ended March 31, 2025
(All amounts in Rs. lakhs, uniess otherwise stated)

14 Revenue from operations

Particulars

Income from IT Services

15 Other income

Particulars

On fixed deposits
Other Income

16 Finance costs

Particulars

Other [inance charges

17 Employce benefit expenses

Particulars

Salaries and wages
Stall Welafre Expenses

18 Other expenses

Particulars

Legal and professional expenses
Rate & Taxes Ase,

Licence Fees

Payment to auditor

Travelling and conveyance expenses
Communication expenses

Rent Charges

Technical services

Webhosling Expenses
Miscellancous Expenses

Notes:
i) Payment to auditors (excluding taxes):

Particulars

As Auditor

Forstatutory audit

Year ended
March 31, 2025

Year ended
March 31, 2024

1,782

789.52

A5
1,782.15

789.52

Year ended
March 31, 2025

Year ended
March 31, 2024

0.99 0.72
2.73 -
3.72 0.72

Year ended
March 31, 2025

Year ended
March 31, 2024

0.11

0.41

0.11

0.41

Year ended
Mareh 31, 2025

Year ended
March 31, 2024

15.05 30.75
0.37 -
15.42 30.75

Year ended
March 31, 2025

Year ended
March 31, 2024

414 4.47

} 0.02
44.96 20.46
2.00 1.25
0.16 1.25
1.273.79 584.41
62.25 59.91
7.92 7.20
22.81 13.58
22.88 11.80
1,440.91 704.35

Year ended
Mareh 31, 2025

Year ended
March 31, 2024

2.00

2.00

ot
e
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Notes to financial statements for the period ended March 31, 2025
{Allamounts in Rs. lakhs, unless otherwise stated)

20

Earnings per share

Basic EPS amounts is calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares outstanding during the
year. Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the year, except

where the result would be anti-dilutive.

Year ended
March 31, 2024

Particulars Year ended
March 31, 2025
Profit/Loss attributable to equity holders 230.96
Weighted average number of equity shares outstanding during the period 16.50
Basic camnings per share (Rs.) 14.00
Diluted earnings per share (Rs.) ’ 14.00
Face value per share (Rs.) 10.00

Income Tax

Particulars Year ended
March 31, 2025

47.88
8.58
58
558
10.00

w

Year ended
March 31, 2024

Income tax expense/(benelit) recognised in Statement of Profit and Loss

Current Tax

In respect of the current year 89.02
MAT Credit written off -
Tax adjustment for earlier vears -

89.02

Deferred Tax
In respect of the current year -

Total Income tax expense recognised -

Income tax expense/(benctit) reconciliation with effective tax rate on accounting profit:

Profit before income taxes 31998
Enacted Tax Rate 27.82%
Computed Tax Expense §9.02
Adjustments in respect of current income tax

1
Tax Impact of incomes charges at special rates

Others -

x effect on additional deductions allowed in Income Tax

47.88
27.82%

13.32

(13.32)

Income tax expensc/(benefit) recognised in statement of profit and loss 89.02

Income tax recognised in Other comprehensive income
Remeasurements of defined benefit abligation -
Totat Income tax recognised in Other comprehensive income -
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Notes to financial statements for the period ended March 31, 2025

(Allamounts in Rs. lakhs, unless otherwise stated)

21 Related party disclosures

Disclosures in accordance with the requirements of Ind AS 24 on Related Party Disclosures, as identified and certified by the management, are set out as below:

A, Related parties and their relationships

(i)  Holding company:

Awfls Space Sofutions Limited { Formally known as Awfis Space Solutions Private Limited)

(i)  Key Management Personnel
(a) Mr.Amit Ramani (Director}
(b) Mr. Bhagwan Kewal Ramani (Dircetor)
(c) Mr. Sumit Lakhani (Additional Director)*

*uppeinted as additional director on 22 November 2023

B.  Transactions with the above in the ordinary course of business

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

Particulars

Holding company

Revenue from sale of services
Income from {T Services

Other Expenses

Rent Charges
Collection Charges
Technical services
Miscellancous Expenses

Share Capital Issued

March 31, 2025

March 31, 2024

1,249.78

62.25
20.73
7.92
2.64
93.54

59.71
11.80
7.20
2.40
81.11

100.00

C.  Outstanding balances with related parties

Particulars

Holding company

Key manageri

1 personnel

March 31, 2025

March 31, 2024

March 31, 2025

March 31,2024

Trade Receivables

Trade Payable

25387

34.84

9.50

89.25

I
w

The company has ondy one separate reportable segments under Ind-AS 108 issued by Institute of Chartered Accountauts of India.
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Financial instraments - Fair vatues and risk management

A, The nanagement assessed that carrying amounts of current financial assets and liabilities such as cash and cash equivalent, bank balances, Payable to holding co, Trade and other payables, Employee
related lability (salary payable) cte approximate their fair values, due to their shost-term nature.

B. Financial risk management

The Conpany has exposure (o the following vis!
~ Credit visk:

- Liquidity visk; and

- Market risk

ing from financial instruments:

i. Risk management framework
The Company’s Audit € i lxes

and oversi

overall res) bility tor the bt af’ the Company’s risk management framework (RMFY. As per RMEF Company bas well Taid dewn a
organisation steucture {or identilying, prioritising and mitigation of (he risk. The Audit C ittee has blished the Risk Managi Cy ittee ('RMC™, which in association with Risk Mitigation
Plan Owners is responsible for identification, priorilisation and mitigation of the risk, A risk librar of top 20 risk and mitigation plan is in place. These risks and mitigation plan are monitored periodically
tor updation of v and its mitigation. The RMC reports to the Audit Committee on periodical basis on its activities.

The Company’s

S policies are
management palicies

3 to identily and analyse the risks faced by the Company, to set appropriate risk limits and contrals, 10 monitor risks and adherence to limits. Risk
and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, thraugh its training and management standards
procedures, aims to maintain a disciplined and constructive control environment in which ail employees understand their roles and obligations.

and

e Company's Audit Cy i oversees how 2 monitors complianee with the Company's risk management framework. and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The Audit Committee is assisted i its over ight role by Internal Audit. Internal Audit undertakes both regular wd ad hoe reviews of visk management contrals

and procedures. the resulls ol which are reposted 1o the Audil Comuitice.

ii. Credit risk
Credit risk is the risk of financial losy 1o the Company if a customer or counterpanty (o a financial instrument fail
from customers and loans. The company has no- credit risk with any counterparty.

§ Lo meet its contractual obligations, and a

principally [fom the Company’s receivables

i, Liquidity risk

sociated with its financk
ufficient liquidity 10 meet its

Liquidity risk is the risk that the Company will encounter dilficulty in meeting the obligations :
Company’s approach to managing liquidity is to ensure, as far as possible, that it will have
incurring unaceeptable losses or risking damage (o (he Company's reputation.

| liabilities that are settied by delivering cash or another financial asset, The
iabilitics when they are due, under both normal and stressed conditions, without

Prudent liguidity risk management implies maintaining sufficient cash and marketable sceuritics and the availability of funding Queugh an adequate amount of committed credit
when due and to elose out market positions.

s to meet obligations

Matuities of financial liabilitics
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and excluding contractual interest payments the impact ol
netting agreements.

Contractual cash flows
Total Upto | year Retween 1 and 2 years  Between 2 and § years More than § years

Borrowing . . . . .

Trade Payables 23895 - - -
Employee refated liability - - - -
Others payables 13.23 - - -
Contractual cash flows

Total Upto | year Between 1 and 2 years  Between 2 and § vears More than § years
Borrowings - - - - -
Trade Payables 321 PARXIN 0.06 - -
Employee refated Hability 1.O% 1.0 - - -
Others payables 3333 REIR] - - -

The interest paymeats on variable interest rate loans in the table above refect carrent mterest rates at the reporting dite and tese amonnts Ny change as market interest rates change.

iv. Market rvisk

Market risk is (he risk that changes m market prices - such as forcign exchange rales and interest rates - will afivel the Company’s income or the value of its holdiugs of financial isiruments, The

objeetive of market vsk management 1 o manage and control market risk exposures within acecy

able parameters. while optinusing the retrn. The Company does not uses derivatives to manage nuket

visks.

I'he company has no exposure to markel refated risk,
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24 Capital management

For the purpose of the Company’s capital management, capital includes issued equity share eapital and all other equity reserves attributable to the equity holders of the Company.
eguard the Company’s abilily to continue as a going concern.

The primary objectives of the Company's capital management are (o sa

The capital stracture of the Company consists of total equity of the Company.

part of this review, the management considers the cost of capital and the risks assoctated

The Company's management reviews the capital structure of the Company on a regular b
with cach class of capital requirements and maintenance of adequate liquidity. The Company is

not subjeet Lo externally imposed capilal requirements.

As at As at

The Company's adjusted net debt to equity vatio was as follows: March 31, 2025 March 31, 2024
Borrowings - -
Less: cash and cash equivalents (Refer Note 4y 48.90 28.96
Net debt - (48.90) (28.96)
Equity share capital (Refer Note 9) 165.00 165.00
Other equity (Refer Note 10) 234.00 3.04
Total Capitat - 399.00 168.04
Capital and net debt 350,10 139.08
Gearing ratio# 0.00% 0.00%

flisclosed as 0.00% for year ended March 31, 2025 since the same is negative as the Company is funded majorly through own funds and equity investments

25 Ratio Analysis and its elements

ance

Ratio Numerator Denominator As at As at Y change Reason for va
March 31, 2025 March 31,2024
Current ratio Current Assets Curvent Liabilities 218 1.26 73.4%] During the period, the company bhas
increased their Trade Receivables
approx. by INR 258 lakhs .

Debt- Equity Ratio Total Debt Sharcholder’s - - 0.0%
Equity
Return on Equity ratio Net Profits after Average 0.20 0.13 56.7%| The company has tournover growth
taxes — Preference [Sharcholder’s over 100% from last year and carned a
Dividend Equity profit of INR 319.99 lakhs during the

period (Last year INR 47.89 lakhs )

Return on Capital Employed  |Earnings before Capital Enmployed 0.80 0.28 186.4%] The company has tournover growth
interest and taxes |~ Tangible Net over 100% from last year and carned a
Worth + Total profit of INR 319.99 lakhs during the
Debt + Delerred period (Last year INR 47,89 lakhs)
Tax Liability
Trade payable turnover ratio Average Trade 1.53 1.49 2.0%
Net eredit Payables

purchases = Gross
credit purchases -

purchase return
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26 Other statutory information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
under the Benami Transactions (Prohibition} Act, 1988 and rules made thereunder,
(i) The Company has no balance with the companie

Ac
faction which is yel to be registered with ROC b

struck off under section 248 of Companies 013 or section 560 of Companies Act, 1956

{iii) The Company do ol ave any charges or sali ond the statutory period.

(iv) The Company has not traded or invested in Ceyptocurrency transactions ¢ batances or Virtual Currency during the year ended March 31, 2025,

. including foreign entitics

(v} The Company have not advanced or loaned or mvested fands fo Intermediaries for further advaneing to any other person(s) or entity(i
Untermed ¥ with the understanding that the Ultimate beneliciaries shall;
s identified in any manner whatsoever by or on belalf of the Company (Ultinsate Beneficiaties) or

(a) divectly or indirectly tend or invest in other persons or entiti
(L) provide any guarantee, seeurity or the like to or on behalf of the Ultimate Beneliei

ies.

in form of any fund from any person(s) or entitygies). including guaratec to the Ultingate

(vi) The Company has not reecived any funds or further advance
beneficiaries, with the understanding that the ultimale benefick

rics shatl:
() diveetly or indirectly lend or invest in other persons or entities idemificd in any manner whatsoever by or on behalf of the Company ( Ultimate Beneficiaries) or
(b) provide any guaranee. seewrity or the like to or on behalf of the Ultimate Bene ficiarics.

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as meome during the year

in the tax assessments under the ncome Tax Act. 1961 (such as ct, 1961

search or survey or any other relevant provisions ol the [ncome Tax ;

(viiy) The Company has not been dectared as a willul defaulter by its lenders.
(ix) The Company is not required to submit quarteely returns with its lenders,

27 [he figured have been rounded alf o the searest lakbs o suppees uplo two decimat places. The figure 0.00 whereveer stated represents value less than Rs. 500/-
28 Note 1 1o 28 form intergral part of the financind statement of assets and liabilities and statement of profit and loss.

The accorpanying notes form an integral part of these financial statements
As per oue report of even date attached
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